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4 September 2019 

 

By email: TO ALL CLIENTS AND CREDITORS 

 

Dear Sir/Madam,  

RE: OneTRADEx (in Provisional Liquidation) (“the Company”) 

Notice of Appointment of Provisional Liquidator 

Further to the client update issued earlier today, 4 September 2019, Mr. Kenneth Krys and Ms. Angela 

Barkhouse, both of KRyS Global, were appointed Joint Provisional Liquidators (“JPLs”) of the Company 

on 3 September 2019 pursuant to an Order of the Grand Court of the Cayman Islands.  

The JPLs hereby give notice of their intention to hold a meeting of the creditors and clients of the 

Company. Notice of the meeting is provided below.    

 

First Meeting of Creditors 

The meeting is intended to provide creditors and clients with additional information on their findings 

into the Company’s affairs and financial positon, explain the role of the JPLs and their priorities, and 

provide the opportunity to ask questions of the JPLs regarding the provisional liquidation process and 

the impact on their assets.  

In addition, the Liquidator will vote for members to form an ad hoc Committee of creditors and clients.  

The number of votes that a creditor or client has will be calculated based on the value of your liability or 

assets holdings at 3 September 2019.  The ad hoc Committee shall be made up of no more than five 

creditors/clients.  

Any creditor or client is entitled to become a member of the ad hoc Committee. The purpose of this 

committee is to represent the views of creditors as this process moves forward. Should you be 

interested in becoming a member of the ad hoc Committee please advise the Provisional Liquidators of 

your interest by 5:00PM Cayman time Friday 6 September 2019, together with your curriculum vitae. 

 

 



Once the ad hoc Committee is selected and members sign the necessary non-disclosure and joint 

interest agreement, the Provisional Liquidators will provide updates to the ad hoc Committee and 

consult with the ad hoc Committee on the approach that the Provisional Liquidators propose taking. 

We hereby confirm that the first meeting of creditors will be held on Tuesday 10th of September 2019 

at the Family Life Centre, Walkers Road, 22 Academy Way, Corner of Walkers Road and Academy Way,  

Grand Cayman,  KY1 1106 at 4pm (Cayman Time).  

For those unable to attend dial in details will be available on request. Should those unable to attend in 

person elect not to nominate a proxy they may submit their vote on the committee by email up to two 

hours after the meeting has completed.  

We attach the following documentation in this regard:- 

 Meeting Agenda; 

 Proxy Form; 

 Voting Forms 

Please ensure that your Proxy Form, which enables you to vote if you are not attending the meeting in 

person and/or are attending/voting on behalf of a Company, is submitted to the JPLs’ office no later 

than 12 Noon (Cayman Time) on 9 September 2019.    

We would appreciate it if you could confirm your attendance. If you have any questions or concerns, 

please do not hesitate to contact Máire Spillane at +1345-947-4700 or maire.spillane@KRyS-Global.com.   

Yours faithfully,  

 

       

Angela Barkhouse     Kenneth M Krys 

Joint Provisional Liquidator   Joint Provisional Liquidator 


